
COVERAGE SUMMARY

Professional 
Liability
Payment for damages 
resulting from Breach 
of Duty of the Insured 
including:
• Negligent act, 

error or omission
• Misstatement
• Misleading statement
• Breach of 

confidentiality

Intellectual 
Property
Payment for all 
damages resulting 
from Infringement 
claims. 

Defamation
Payment for damages 
resulting from claims 
related to libel or slander 
committed  by an 
Insured. 

Fraud/Dishonesty
The Insurer will pay all 
damages resulting from 
Fraudulent claims/
Dishonesty of any 
Insured, who is not the 
actual perpetrator.

Defence
The Insurer will pay 
Defence costs incurred in 
defending claims against 
the Insured. 

PRODUCT PROFILE

Design and Construction  
Professional Liability Insurance

Construction contractors confront complex and often large-scale risks 
from a project’s start to finish. They are faced with evolving professional 
risk exposures as markets emerge, organisations cross borders, 
technology develops, and legal regulations evolve.

Contractors need a partner that can keep pace with the opportunities for 
growth presented to the evolving professional liabilities. In response, we have 
developed a comprehensive solution to meet our clients’ needs. 

AIG recognises the increasing pressures within the construction industry and 
the importance of effective risk management. With 40+ years’ experience 
under our belt, our clients can leverage our risk evaluation experience, 
industry insights, best practices and lessons learned over the years.

Key coverage highlights 

This policy protects Contractors 
against liabilities and losses 

that could arise from the 
performance of, or failure to 

perform professional services. 

We understand that each client has its own unique set of exposures and needs. We have a broad range of 
standard extensions and optional extensions to provide a tailor-made solution. These include: 
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Standard extensions 
+  Claims preparation costs
+  Continuous cover
+  Court attendance
+  Extended reporting period
+  Joint ventures
+  Loss mitigation costs
+  Lost documents
+  Quasi judicial costs and

attendance expenses

+  Privacy
+  Public relations expenses
+  Technology service
+  Vicarious liability

Optional extensions
+  Automatic reinstatement
+ Contractual liability under indemnity 

& hold harmless provision
+  Fidelity
+  Indemnification to principal

+  Novated design
+  Pollution
+  Waiver of subrogation against owner



CONTACT
This document is provided as a general overview of the subject matter and should not be taken as providing any specific 
advice, legal or otherwise.  AIG is the marketing name for the worldwide property-casualty, life and retirement, and 
general insurance operations of American International Group, Inc. For additional information, please visit our websites 
at www.aig.com and www.aig.co.nz 

AIG Insurance New Zealand Limited 
Level 19, The AIG Building, 41 Shortland Street 
PO Box 1745, Shortland Street 
Auckland 1140

T: +64 9 355 3100     F: +64 9 355 3135  
W: www.aig.co.nz      
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Global footprint

VALUE ADDED SERVICES

WHY AIG

 
Claims Expertise – Committed to service excellence 
Dedicated Claims team in New Zealand to handle your issues should a claim arise. 

Global footprint – local expertise, worldwide 
AIG’s global network can provide locally issued policies in 200 countries and 
jurisdictions. Through our global service platform, clients are provided a better, 
faster, and more efficient way to handle local policy requirements with ease and 
confidence. 

Exceptional breadth of products to Construction clients 
Whether an annual practice or project-specific policy is needed, we provide 
exceptional breadth of products for an integrated solution combined with responsive 
guidance and assistance in the places where you do business.

Integrated 
solutions

• Flexibility and choice -  
AIG has one of the most  
extensive product ranges in  
the New Zealand market.  

Over 40 Years of  
Experience and Expertise

• Since 1975, AIG has been 
providing architects, engineers, 
and construction firms with the 
professional liability coverage, 
risk management services, and 
expertise needed to develop 
emerging markets, expand across 
borders, and capitalise on the 
evolving opportunities provided 
in today’s interconnected and 
technologically-driven world. 

• Deep local knowledge and 
expertise to consistently deliver 
high quality underwriting and risk 
management services.

• Comprehensive insurance 
solutions coupled with pro-active 
risk management services and 
unmatched claims service and 
expertise.

Capacity and 
Financial Strength

•Capacity of up to $25 million.

• Coverage for a full range of 
periods, from the most hazardous 
to the most benign.

• For almost a century, companies have 
turned to AIG as a trusted partner for 
customised and seamless multinational 
insurance solutions.

• As your business evolves, you can 
count on AIG’s exceptional breadth of 
products, local market knowledge, and 
outstanding claims service across our 
global network.
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